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Highlights Q3 2022

+

The market situation remained good and all

three service areas performed well. =

Our operational performance was strong. e Tf;;?;{i;{%él‘ll‘m*"ﬁ
Revenue growth continued, and profitability and e e |
operative cash flow were strong. e —

Significant non-recurring costs of Semcon public
offer burdened the results.

The fair value measurement of a currency
hedge burneded financing items and,
conseqguently, earnings per share.




Operating environment
Q3 2022

A The demand situation remained good

but there were fluctuations in demand.

A The war started by Russia in Ukraine
and the related energy crisis and the
subsequent elevation in geopolitical
tensions have increased uncertainty
globally.

A Investments related to the defense
Industry, energy efficiency and
accelerating the green transition are
growing, while rising inflation reduces
willingness to invest and affects
demand in some industries.

Development in main markets:

The geopolitical tensions caused by Ru s s i a
invasion of Ukraine and the energy crisis have
increased uncertainty and are accelerating
inflation in all of our operating countries in
Europe. Nevertheless, the general demand
situation in Europe is still fairly good.

The war and geopolitical tensions are also
increasing uncertainty in China. In addition,
the COVID-19 pandemic measures continue
to have an impact, and the demand situation
iIn China has deteriorated slightly in general.



Revenue

Organic growth 11.2%
& Etteplan



